


Vision 
A “Dynamic & Sustainable Microfinance Sector for an Inclusive Financial System in Sri Lanka”    

Mission 
To “contribute to the development of sustainable and effec�ve microfinance service by, suppor�ng 
all the stakeholders in the sector and crea�ng a conducive environment through collec�ve ac�on in 
an effec�ve and efficient manner”.
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I am very pleased to present the 19th Annual Report of the LMFPA to the members 
and all the stakeholders of the microfinance industry. 

The recognition of Licensed Microfinance Companies to be drafted into the Credit 
Information Bureau is a landmark achievement for the microfinance industry in 
2025. The expected gazette notification should usher a new trajectory in the future 
development of the sector.

The long awaited Microfinance and Credit Regulatory Authority Act is expected 
to see the light of day during 2025. During the previous year, LMFPA had the 

opportunity to represent the working committee appointed by the Finance Ministry to give feedback on 
suitable amendments to the previous draft. 

In the area of Capacity Building, LMFPA was able to commence its foreign exposure visit initiative after a 
long hiatus due to the COVID pandemic. This year we were able to send our largest group of 38 member 
representative to Karnataka India. LMFPA also continued its training workshops and webinars during the 
year to support the initiatives of the membership. Special thanks should go to the Training Committee for 
their commitment that saw the association earn yet another surplus for the 2024 financial year. 

I wish to extend my gratitude to the board members, staff and all the stakeholders who continued to 
support the association.

Wasantha Gunawardena
The Hony President – 2024/2025

Message from the LMFPA President
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Corporate Information 

Address: 32, Suriyamal Mawatha, Divulapitiya, Boralesgamuwa

Tel: + 94 11 4369612

Email: • info.Lmfpa@microfinance.lk 

Web: www.microfinance.lk

Legal Form:  Re-registered under the Companies Act no.7 of 2007 Registration no- GA 136

Auditors: Magamage & Co. Chartered Accountants

Secretaries: Hemba Waduge Thilanka Priyadarshana Sampath 

Bankers: Commercial Bank of Ceylon PLC, Sampath Bank PLC, Hatton National Bank PLC
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Mr. Wasantha Gunawardhane is a seasoned professional in the microfinance and 
community development fields, currently serving as the CEO/General Manager of 
People’s Micro-Commerce Limited, a subsidiary of People’s Leasing & Finance PLC, 
which has state ownership through being the subsidiary of People’s Bank. He was the 
first employee in People’s Micro-Commerce Limited, which started with him and he 
has now been with the company for 15 years.  With 32 years of industry experience, 
Mr. Wasantha has a strong background in General Administration, Human Resource 
Management, and Operations Management, particularly in the NGO sector and 
cooperatives, focusing on Business Development and Animal Husbandry.

He began his career as the first employee of Berendina, where he worked his way 
up to Resident Project Manager. Later, he served as the Head of Field Operations 
at Lak Jaya Microfinance. Mr. Wasantha has also been actively involved in the 
Lanka Microfinance Practitioners’ Association (LMFPA), where he held roles such as 
Honorary Vice President, Treasurer, and Director, gaining extensive corporate-level 
management experience.

Mr. Charith Fernando serves as the Executive Board Member and Deputy Manag-
ing Director of Berendina Micro Investments Company Ltd (BMIC). Before stepping 
into this role, he served as the General Manager of Berendina Microcredit Insti-
tute (Guarantee) Limited and the General Manager - Finance & Administration of 
Berendina Group. He has more than 23 years’ experience in the fields of Auditing, 
Accounting, Finance Management and Microfinance in private and ‘NGO’ sector es-
tablishments.

Mr. Charith holds a Master’s Degree in Business Administration from Cardiff Metro-
politan University, UK and a B.Sc. Degree in Public Management (Special) from the 
University of Sri Jayewardenepura. Additionally, he is also a Certified Microfinance 
Management Professional at the Boulder Institute of Microfinance, USA. He is also 
in the final stage obtaining his Chartered Accountancy qualification from the Insti-
tute of Chartered Accountants of Sri Lanka (ICASL).

The Board of Directors 2024/2025

Mr. Wasantha
Gunawardhane - 
Hony. President

Mr. Charith Fernando - 
Hony. Treasurer



Mr. Saman Ranaweera is the Chief Manager – Business Operations at Ventura Crystal
Investments Ltd. He has over 31 years’ of experience in the Microfinance sector with
more than 25 years in the management and top management in leading Microfinan-
ce Institutions in the Industry.
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 Mr. Eraj joined HNB Finance as a Microfinance Executive and rapidly grew through 
the ranks due to his performance, dedication and work ethic. He was promoted 
to Branch Manager, Regional Manager and then as Chief Manager based on his 
exceptional service rendered towards HNB Finance in the past 18 years. Subsequently 
he was promoted as Head of Business loans department where he leads a team of 
young professionals towards achieving organizational goals whilst helping thousands 
of customers grow their businesses as well. Mr. Eraj holds a Diploma in Microfinance 
(IBSL) and a Diploma in English from Wayamba University. An avid cricket fan, Mr. 
Eraj is also a member of the Sri Lanka Cricket Umpires Association and an active 
umpire of Sri Lankan Cricket. 

Mr. Imran Nafeer is a Director of Muslim Aid Micro Credit Company and has 
experience and exposure both local and international level as a Microfinance 
consultant in various aspects including Social Performance Management, 
Research & Product Development, Islamic Microfinance and Micro Insurance. He 
is an accredited trainer of CGAP and Frankfurt School of Finance & Management. 
Recently he was awarded as a certified Social Auditor from CERISE France on behalf 
of LMFPA. He holds an Honours Degree in B. Com. (Marketing) Special from the 
University of Sri Jayawardenapura. He obtained Post Graduate Qualifications in 
Marketing from Chartered Institute of Marketing (UK) and in International Relations 
from Bandaranaike Centre for International Studies (BCIS). He also serves as a 
lecturer in the Microfinance Diploma course by the Institute of Bankers of Sri Lanka 
(IBSL). Mr. Imran has served as LMFPA Secretary from 2011 to 2013 and from 2015 
to 2016. He has also served as LMFPA President during 2017/2018.

Mr. Lakshman Eraj - 
Director

Mr. Imran Nafeer –  
Director

 Mrs. Dilani Malavige is the Head of Finance of ECLOF Lanka (Guarantee) Limited she 
has over 15 years of experience in Auditing, Accounting, Financial Management, 
Taxation, Investment management ect.. at various commercial entities. 

She holds the membership of The Institute of Chartered Accountants of SriLanka 
(CASL) and the membership of the Association of Accounting Technicians of SriLanka 
(AATSL) Also she act as a practicing Chartered Accountant.  

Mrs. Dilani Malavige - 
Director
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 Mr. Shanmugalingam Surenthiran is a Director Of Lanka Capital Future Investment 
(PVT) Ltd, since 2018.

Mr. Surenthiran counts more than 12 years of experience in financial service 
sector having commenced his career at Commercial Credit Finance PLC in 2012 as 
Executive to Micro Finance sector. He was promoted as SME North East Regional 
manager until 2014. He monitored & covered Branches in SME Administration, SME 
Marketing functions and Recovery functions in the Northern and Eastern Provinces 
and then he was promoted as RBL North East Regional In charge until 2016.  He 
monitored & covered North East Provinces Branches RBL Administration, and North 
East Provinces Branches RBL Marketing functions and also Recovery functions.
 
Mr. Surenthiran holds a BA( Hons) Degree from University of Jaffna and holds a 
Masters in Business Administration (MBA) Degree from University of Cambodia.

Mr. J. Weerarathna is the President of the advisory board of WDF and one of the 
founders of the WDF. Mr. Weerarathna obtained his first degree from the University 
of Kalaniya (1967). Also he obtained his Master’s Degree in 2006 from University 
of Kelaniya. His first examination of laws passed in 1990 at the University of 
Colombo. Presently he is reading for the MPhil degree in the University of Kelaniya. 
He has completed many foreign training programs in planning, micro credit, 
entrepreneurship and management. He began his career in the government service 
in 1968. He retired in 2006 as Director planning under Sri Lanka Planning service.

He joined as a consultant to the project of South African water sector in Sri Lanka 
water ministry. He also joined the president’s office as a President coordinator from 
2011-2015. Now he is enrolled in WDF advisory duty presently. As a journalist he 
has published many articles in the newspapers and journals. One of his publications 
is called “Janashakthi Wiyaparaya Kaalina Awashyatawaki” and the other is 
“Daridrathawaya Pitu Dekeema Ha Samaja Sajeewekaranaya” with the prof: N.K 
Dangalla. Weerathne and these works touches on many social and economic issues.

Mr. S. Surenthiran - 
Director

Mr. J. Weerarathna – 
Director

Mr. Francis Rizanth is the Chief Executive Officer of Sejaya Micro Credit Company 
Limited. He has two years of experience on relief, development sector, commenced 
his career in the MF industry in year 2007 as a Branch Manager for Hatton Branch, 
and served in many position such as Risk and Compliance and Business Development 
etc. 

Mr. Rizanth holds a Bsc Degree in Business Administration from University of 
Jayewardenepura and obtained a Master Degree in Business Studies from University 
of Colombo.Mr. Rizanth Francis - 

Director
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Mr. Gamini Krishantha Kiringoda Gamage is an experienced Central Banker with 24 
years of experience in Directory roles in various departments in Central Bank of Sri 
Lanka. Mr. Gamage has had a wide range of exposure in numerous fields of on-site 
and off-site supervision of licensed commercial and specialized banks as a senior 
examiner of the Bank Supervision Department and Information System Auditor of 
the Bank Supervision Department. 

He has worked in the Currency Department as the Deputy Director in-charge of 
operational, Policy and Administration of Currency in Central Bank. In addition to 
his experience at the Central Bank, he has served 10 years as a Staff Officer and 
Manager of People’s Bank, specialized in retail banking, international banking and 
overlooking the Department of Information Technology. Mr. Gamage obtained his 
first degree in Science at University of Sri Jayawardenapura. He also has an M.Sc. 
in International Economics from the University of Illinois in USA, a Post Graduate 
Diploma in Information Technology from University of Colombo and a Diploma in 
Information System Audit from the Institute of Charted Accountants of Sri Lanka.

Mr. G. K. K. Gamage –
Director

 Mr. Upali Sumithre is the Founding Chairman of Janarukula, a non-governmental 
community-based organization operating since 1991. He is a community develop-
ment professional with over 35 years of working experience. His areas of expertise 
include social mobilization, livelihood development, housing, infrastructure devel-
opment and Microfinance programmes for marginalized communities in rural, ur-
ban, estate and fisheries sectors.

He has gained much practical knowledge and experience while working as Sri Lanka 
representative of Slum Dwellers International (SDI) and Asian Coalition for Hous-
ing Rights (ACHR). Additionally, he has coordinated and managed number of do-
nor-funded community projects in the NGO and Government sectors. 

Mr. Upali Sumithre is a Professional Counselor and holds an external degree from 
the University of Peradeniya and a Diploma in Administration and Management 
from Open University Sri Lanka and a Diploma in Governance, Democratization and 
Public Policy - School of Politics (CISS). He also followed certificated courses of Pro-
ject Formulation and Skill Promotion - Sri Lanka Social Service Center, Community 
Action Planning and Training - UNHS. Community Development Process and Chal-
lenges - Asian Housing Rights Coalition (Japan).

Mr. Upali Sumithre - 
Director

Former Directors of 2024/2025 
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Mr. Priyantha Dematagoda is the General Manager/Chief Executive Officer of Sewa 
Community Credit Limited, is a Professional Banker with 23 years of Commercial 
Banking experience. He was a Faculty member of the Institute of Bankers of Sri 
Lanka (IBSL), Center for Banking Studies CBSL, and also serves as Trainer in various 
disciplines in Banking at many Private and State Commercial Banks in Sri Lanka. 
He is also a Certified Trainer in Microfinance by Frankfurt School for Finance and 
Management. He holds a Masters’ Degree in Business Studies and a Post Graduate 
Diploma in Business Administration from the University of Colombo. He also holds 
a Diploma in Human Rights (Institute of Human Rights Sri Lanka). He has also 
undergone professional training at National University of Singapore (NUS), and 
with the Association for Development Financing in Asia and Pacific (ADFIAP) and 
University of Sri Jayawardhanapura. Mr. Dematagoda was a Past President 2021/22, 
and has previously served as LMFPA Treasurer 2017/2018 and Vice President 
2019/2020 and 2020/2021.

Mr. Bandula Hennadige is the Executive Director of the South Asia Partnership- Sri 
Lanka (SAPSRI). He is a development professional with over 40 years of working 
experience. His areas of expertise include project development, regional planning, 
and management, monitoring and evaluation of medium and large-scale projects, 
rural infrastructure, food security, social mobilization, livelihood development and 
water and sanitation for marginalized communities.

He has gained much practical knowledge and experience while working in the public 
sector in various positions, including as a Project Director in the donor financed 
“Integrated Rural Development Programs” (IRDPs) that were implemented in the 
’80s and ’90s in Sri Lanka. Additionally, he has served as Senior Program Officer in 
the Embassy of the Kingdom of the Royal Netherlands and has also managed donor-
funded projects in the NGO sector.

Mr. Hennadige holds a B. Com degree from the University of Peradeniya and 
a Diploma in Industrial Development from the National Institute of Business 
Management. He also has a postgraduate master’s degree in economics from the 
University of Wales in the UK

Mr. Nirmalan Nayagam is currently the Chief Executive Officer of Sejaya Microcredit 
Limited. Prior to this, he has been in the microfinance industry for about 15 years, 
first as the Chief Financial Officer at VisionFund Lanka and as a Regional Finance 
Director at VisionFund International, covering both Asia and Eastern Europe regions. 
He holds a qualification from the Chartered Institute of Management Accountants, 
UK.

Mr. G. K. K. Gamage –
Director

Mr. Bandula 
Hennadige – 

Director

Mr. Nirmalan 
Nayagam – 

Director

Sub Committees:

• Membership Committee – Mr. Saman Ranaweera, Mr. Upali Sumithre & Mr. Nirmalan Nayagam
• Training & Fund Raising Committee – Mr. Imran Nafeer, Mr. Lakshman Eraj & Mr. Gnanasiri 

Abeywardhana
• Public Relations Committee – Mr. Priyantha Dematagoda, Mr. GKK Gamage & Mr. Bandula Hennadige 
• Archives Committee – Mr. Charith Fernando , Mrs. Dilani Malavige, & Mr. Chamika Weerasinghe
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Our Members

Agro Micro Investments Ltd

Arthavida Intermediary Ltd

Athugala Credit & Investment (Pvt) Ltd

Berendina Micro Investment Company Ltd

Candea Credit Ltd

Capital Credit & Investments (Pvt) Ltd

Commercial Credit & Finance PLC

DCS Credit & Investment (Pvt) Ltd

Dinujaya Holdings (Pvt) Ltd

Dumbara Micro Credit Ltd

ECLOF Lanka (Gte) Ltd

Ekabaddha Praja Sanwardhana Kantha Maha 

Sangamaya

FHP Micro Assist Ltd

Fintechnology Asia Pacific Lanka (Pvt) Ltd

Future Life Investments Ltd

Graduate Investment Ltd

Hambantota WDF

HNB Finance PLC

Janarukula (Gte) Company

KiwiFund (Gte) Ltd

Lak Jaya Microfinance Ltd

Lanka Capital Future Investment (Pvt) Ltd

Lanka Credit & Business Finance Ltd

Life Mate Investments (Pvt) Ltd

Lanka Financial Services for Underserved 

Settlements

LOLC Finance PLC

Muslim Aid Micro Credit (Gte) Ltd

Nation Lanka Finance PLC

People’s Micro-commerce Ltd

Pragathi Sewa Foundation

Purewin Credit & Investments Ltd

Reliance Credit & Capital Investments (Pvt) Ltd

Reliance Investments Co (Pvt) Ltd

S. N. Micro Credit (Pvt) Ltd

SANASA Development Bank PLC

Sejaya Micro Credit Ltd

Sesatha Economic & Livelihood Development 

Association

Sewa Community Credit Ltd

Silvereen Micro Credit Company Ltd

South Asia Partnership Sri Lanka

SAPCO

The Institute for Development of Community 

Strengths (INDECOS)

Ventura Crystal Investments Ltd

Women Enterprise Development Service 

Centre

Y GRO Ltd
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Review of Activities in 2024/2025

Creating a conducive environment
                                                                                                                                                     

Discussion on National Development Trust Fund

On 17th February 2025, the LMFPA organized a discussion with former partners of the National Development 
Trust Fund in Colombo. The objective of this meeting was to get member feedback and commitment to 
a collectively signed communique addressed to the government urging the authorities to consider the 
re-activation of the fund or a similar mechanism under the government’s policy framework. During the 
meeting the participants decided that correspondence should be made by LMFPA on behalf of the former 
NDTF partners to the government in this regard.

Discussion Regarding On Boarding of Microfinance Data to CRIB

On 02nd July 2025, the Credit Information Bureau of Sri Lanka (CRIB) held an inaugural discussion with 
representatives of the Central Bank licensed Microfinance Companies advising them to commence 
necessary developments to onboard data to the CRIB. The CRIB is supposed to onboard Microfinance data 
once the registered Microfinance companies are gazetted as the “Lending Institutions” for the purpose of 
CRIB Act and this gazette is expected to be published in August 2025. During this discussion, strategic and 
working committees were appointed to expedite the preparatory process.

Revision of the Recommended Maximum Interest Rate (RMIR)
The LMFPA Recommended Maximum Interest Rate (RMIR) was lifted in 2023 due to the adverse economic 
conditions of the country. However, with the view of future development in the industry, key discussions 
were held regarding interest rates with LMFPA members and the RMIR was re-introduced at 35% (reducing 
balance rate).
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Update on Fraudulent Staff Database

The LMFPA Fraudulent Employee Database has now grown to 299 entries. During the last financial year, 
there had been a total of 381 inquiries with one matching inquiry with the database. 

Members have contributed to the database with 18 entries of their former employees.

The number of members accessing the database on a monthly basis is between 2 to 4 MFIs.
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Capacity Building

LMFPA Training Series 2024/2025
The continuation of capacity building programmes for the LMFPA membership was organized on a monthly 
basis in 2023 in both Sinhala and Tamil languages. From September 2023 to May 2024 the following 
capacity building programmes were organized:

• Webinar on Effective Credit Evaluation in Microfinance – 06th September 2024
• Webinar on Effective Credit Evaluation in Microfinance (Tamil Medium) – 23rd October 2024
• Webinar on Combank Digital Business for Microfinance – 04th November 2024
• Webinar on Pre Legal & Legal Procedure on default loans in Microfinance – 07th December 2024
• Webinar on Successful Client Retention in Microfinance – 06th March 2025
• Workshop on Pre Legal & Legal Procedure on default loans in Microfinance – 24th April 2025
• Webinar on Principles and Practices of Insurance – 18th June 2025

A total of 323 member representatives benefitted from these training workshops and webinars and we like 
to thank all our members for their interest and enthusiasm in these programmes.

LMFPA Exposure Visit to India 2025

The LMFPA in collaboration with the Shri Kshetra Dharmasthala Rural Development Project (SKDRDP) of 
India successfully organized an exposure visit programme to Karnataka India from 19th to 25th January 
2025. The organization concentrates on the empowerment of people by organizing Self-Help Groups 
and provides infrastructure and finance through micro credit to rural people. A total of 38 member 
representatives took part in this programme and were able to learn from the Self Help Group model, micro 
credit and other projects that the organization conducts.
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Information Dissemination

Microfinance Review 2023

Despite some delays in receiving data, the Microfinance Review Publication 2023 was published by 
December 2024. 31 member organizations took part in the data profiling project and we like to thank our 
members for their active support. 
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Auditor’s Report & Financial Statements
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Statement of Financial Position
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